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MORADABAD INSTITUTE OF TECHNOLOGY

MINUTES OF FINANCE COMMITTEE MEETING HELD ON 4t DECEMBER 2018 AT
05:00 P.M. IN THE INSTITUTE

Following attended the meeting:-

1. Sri Sudhir Gupta - Vice Chairman - In Chair
2. S Y.P. Gupta = Secretary
3. Sri Adarsh Kumar Agarwal - Treasurer
Prof. (Dr.) B.P. Singh - Director
Sri Puneet Rai - Member
Sri Vikas Kumar, Associate DOSW - Invitee
Prof. A, Ghosh, HOD Civil Engg - Invitee
Dr. Manish Saxena, HOD AS&H - Invitee
Dr. Rakesh Ahuja, HOD CS& Engg - Invitee
10. Dr. Kshitij Shinghal, HOD E&C Engg = Invitee
11, Dr. Rajul Mishra, HOD Eleetrical Engg - Invitee
12. Dr. Munish Chhabra, HOD ME - Invitee
13. Dr. Kapil Kapoor, HOD Management = Invitee
14. Sri Ritesh Kumar Srivastava, Head T,P&CA - Invitee
15. Dr. Deepti Gupta, Chief Warden Boys & Girls Hostel - Invitee
16. Sri Sanjeev Gupta, Convener MIT Alumni Association - [nvitee
I7. Dr. Akhilesh Shukla, Convener MITSA - Invitee
I8. Dr. Munish Chhabra, Convener Cultural Society - Invitee
19. Sri Rashid Ali, Librarian - Invitee
20. Sri S.N. Shukla. Registrar - Invitee
21. Sri Privank Kumar, Finance Controller - Invitee
22. Dr. Neeraj Kumar Sharma, Account Officer - Invitee

Item No.1  Review of Budget 2018-19.
(a)  Review of Income:-

The matter of less fee receipts, due to less number of admissions
than the sanctioned intake for 2018-19 was considered. The details of
anticipated receipts are given at Annuxure-1 under heading ‘Receipts’.

(b)  Review of Expenditure:-
The expenditure vis-a-vis budget allocations by different
departments was discussed and reviewed.
Ve No. 2 Ameadments (o Budget alfocation 2018-19, including new proposals.

The budgeted expenditure and the new proposals given by various departments
were considered. After discussion. the revised budget allocations were made as given in

Annexure-1,
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Item No.3  Other Matters discussed.

a) The Academic Departments shall make and implement the plan so as to
improve students ranking in University.

b) More emphasis must be given on final year projects.

¢) Feedback from students regarding industrial visits must be taken in
feedback forms.

d) Steps be taken for innovation in Alumni Association.

Meeting ended with a vote of thanks to the Chair.

No : MIT/Fin. Committee/..2 3.9.2. .. dated .fﬁ/{%/ﬁd/&

Copy to ;-

Sri Neeraj Kumar Agarwal, Chairman

Sri Pradeep Jain, Vice Chairman

Sri Sudhir Gupta, Vice Chairman

Sri Anil Kumar Agarwal, Joint Secretary

Sri Adarsh Kumar Agarwal, Treasurer

Sri Arvind Kumar Goel, Past Chairman

Prof. (Dr.) B.P. Singh, Director

Sri Puneet Rai, Member

Prof. (Dr.) Vijendra Singh, DOSW, Invitee

10. Profl. Amitava Ghosh, HOD Civil Engg, Invitee

I'l. Dr. Manish Saxena, HOD AS&H. Invitee

12. Ms. Rakhi Vaish, HOD Chemical Engg, Invitee

13. Dr. Rakesh Ahuja, HOD CS& Engg, Invitee

14. Dr. Kshitij Shinghal, HOD E&C Engg, Invitee

15. Dr. Rajul Mishra, HOD Electrical Engg, Invitee

16. Dr. Munish Chhabra, HOD ME, Invitee

17. Dr. Kapil Kapoor, HOD Management, Invitee

18. Sri Ritesh Kumar Srivastava, Head T, P & CA, Invitee
19. Dr. Deepti Gupta, Chief Warden, Boys & Girls Hostel, Invitee
20. Sri Sanjeev Gupta, Convener, MIT Alumni Association, Invitee
21. Dr. Akhilesh Shukla, OC MITSA, Invitee

22. Dr. Munish Chhabra, OC Cultural Society, Invitee

23. Sri Rashid Ali, Librarian, Invitee

24. Sri S.N. Shukla, Registrar, Invitee

25. Sri Priyank Kumar, Finance Controller, Invitee

26. Dr. Necraj Kumar Sharma, Account Officer. Invitee
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ANNEXURE-1
MORADABAD INSTITUTE OF TECHNOLOGY
BUDGET 2018-2019
S5.NO. | RECEIPTS NO. OF FEE PER BUDGET NOQ. OF REVISED DIFFERENCE
STUDENTS | STUDENT STUDENTS BUDGET
Rs. Rs. IN Lacs Rs. IMN Lacs Rs. IN Lacs
SFINSTHUTE FEES Y| e [ty s ¥ SR T R
B.Tech 1560 1388.32] 1437 1288.37 -109.95
A__| Baich 2015 470 89,840,00 422 75| 488 420.45 180
] Batch 2018 4068 B9,840.00 364 75 404 362 95 -1.80
C_ | Batch 2017 2594 89.375.00 262.76] 305 272 59 5.3
D Batch 2018 390 88,375.00 348.56/ 260 232 38 -118.19
M Tech 1 0.89 | 0.89 0.00
A__ | Batch 2017 1 £9,375.00 0.80 1 0.89 0.00
MBA 51 8133 64 57.20 2413
A Batch 2017 31 89,375.00 27.71 KT 27T.7T1 0.00
B Batch 2018 80 89,375.00 53.63 33 23.49 L <2413
TOTAL 1652 1480.55] 1502 1346.47 -134.08
g
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MORADABAD INSTITUTE OF TECHNOLOGY
BUDGET 2018-2019

Rs. In Lacs
S.No. | EXPENDITURE BUDGET REVISED |DIFFERENCE
BUDGET
[ 1 [INFRASTRUGTURE EXPENDITURE &0, T 100.00 | 20.00
= 2T MESAL ES ¥ —r e .00 | 1200.00 =0.0077
3 | INSTITUTE NETWORKING & INTERNET FACILITIES | 20.00 2000 0.00
4 |CENTRALEXPENDITURE = 1 39340 | 32340 | 3000
A | Advertisement Expenses 10.00 20.00 10.00
B Audit Fee 1.00 1.00 0.00
C Bank Interest & Charges 1.00 1.00 0.00
D | Insurance Charges 1.00 1.00 " 000
E | Consultancy & Legal Expenses 7.50 7.50 0.00
F Electricity Expenses 30.00 30.00 0.00
'_“ G | Gardening Exp. 5.00 5.00 0.00
H | Faculty/Staff Recruitment Exp. 1.00 1.00 0.00
I Fee, Subscription & Taxes 10.00 10.00 0.00
J Generator Expenses 70.00 70.00 0.00
K Office Expenses 8.00 8.00 0.00
L Postage & Telegram Expenses 0.60 0.60 0.00
M | Printing & Stationery 40.00 40.00 0.00
. N Security Expenses 15.00 15.00 0.00
Q | Telephone Expenses 1.00 1.00 0.00
P | Travelling & Conveyance Expenses 25.00 25.00 0.00
Q [ Vehicle Running & Maintenance 30.00 30.00 0.00
R Cultural & Function Exp. 17.00 17.00 0.00
S | Admission Expenses 40.00 40.00 0.00
‘ 5 [ ACADEMICS
A [COMPUTERSCIENGE = | 2650 T 37500 141,00
I NON RECURRING EXPENDITURE 1.00 3.00 2.00
1.00 3.00 2.00
"'Lf Il RECURRING EXPENDITURE
A LAB EXPENSES
(A) Consumables 1.00 1.00 0.00
(B) Lab Maintenance & Modernization 20.00 26.00 6.00
(C) Misc. Exp. 1 SER i 0.25 0.00
B COURSE EXPENSES
{A) Final Year Projects 0.10 0.10 0.00
(B) Guest Lectures 0.50 0.50 0.00
(C ) _Institute Industries Interaction/industrial Tour 3.00 6.00 3.00
(D) Departmental Expenditure 0.25 0.25 0.00
C | FACULTY DEVELOPMENT EXPENSES :
{A ) Conferences / Werkshops & Seminars 0.10 0.10 0.00
{ B) Faculty/Staff Skill Enhancement 0.10 0.10 0.00
D | RESEARCH & DEVELOPMENT 0.20 0.20 0.00
25.50 34.50 9.00
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MORADABAD INSTITUTE OF TECHNOLOGY
BUDGET 2018-2019

Rs. In Lacs

S.No. | EXPENDITURE BUDGET REVISED |DIFFERENCE
BUDGET

'B__| ELECTRONICS & COMMUNICATION ENGG. | 7.20 | 820 | 100

[ NON RECURRING EXPENDITURE 0.25 0.25 0.00
0.25 0.25 0.00

I RECURRING EXPENDITURE
A | LAB EXPENSES

(A} Consumables 0.25 0.25 0.00
(B ) Lab Maintenance & Modernization 5.00 5.00 0.00
{C) Misc. Exp. 0.10 0.10 0.00
B COURSE EXPENSES

(A} Final Year Projects 0.10 0.10 0.00
(B) GuestlLectures . 0.20 0.20 0.00
(C) Institute Industries Interaction/Industrial Tour 1.00 2.00 1.00
\b (D) Departmental Expenditure 0.10 0.10 0.00

C | FACULTY DEVELOPMENT EXPENSES
(A ) Conferences / Workshops & Seminars 0.05 0.05 0.00
i B) Faculty/Staff Skill Enhancement 0.10 0.10 0.00
D | RESEARCH & DEVELOPMENT 0.05 0.05 0.00
6.95 7.95 1.00

€ | ELECTRICAL ENGINEERING LI e [Ty o T 6 B i | e .00~

| NON RECURRING EXPENDITURE 0.25 0.25 0.00
0.25 0.25 0.00

1l .RECURRING EXPENDITURE
A LAB EXPENSES

(A) Consumnables 0.25 0.25 0.00
(B) Lab Maintenance & Modernization 2.00 2.00 0.00
(C) Misc. Exp. 0.10 0.10 0.00
B | COURSE EXPENSES
{A) Final Year Projects 0.05 0.05 0.00
v (B) Guest Lectures 0.20 0.20 0.00
{ C) Institute Industries Interaction/Industrial Tour 1.00 2.00 1.00
{ D) Departmental Expenditure 0.10 0.10 0.00
C FACULTY DEVELOPMENT EXPENSES
(A) Conferences | Workshops & Seminars 4 0.10 0.10 0.00
(B ) Faculty/Staff Skill Enhancement 0.10 0.10 0.00
D RESEARCH & DEVELOPMENT 0.05 0.05 0.00
3.95 4.95 1.00
D | MECHANICAL ENGINEERING 7 | %% 1526 7] 3.0
| NON RECURRING EXPENDITURE 0.25 0.25 0.00
0.25 0.25 0.00
Il RECURRING EXPENDITURE
A LAB EXPENSES
{A) Consumables 0.50 0.50 0.00
AEgISIFay
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MORADABAD INSTITUTE OF TECHNOLOGY
BUDGET 2018-2019

Rs. In Lacs
S.No. | EXPENDITURE BUDGET REVISED |DIFFERENCE
BUDGET
{B) Lab Maintenance & Modernization 12.00 14.00 2.00 E
(C) Misc. Exp. 025 0.25 0.00 |
B | COURSE EXPENSES
{A) Final Year Projects 0.10 0.10 0.00
. {B) Guest Lectures 0.20 0.20 0.00
_ (€ ) Institute Industries Interaction/industrial Tour 2.00 3.00 1.00
(D) Departmental Expenditure 025 0.25 0.00
C | FACULTY DEVELOPMENT EXPENSES
(A ) Conferences / Workshops & Seminars 0.30 0.30 0.00
(B} Faculty/Staff Skill Enhancement 0.30 0.30 0.00
D RESEARCH & DEVELOPMENT 0.10 0.10 0.00 ]
‘ 16.00 19.00 3.00
! E | CHEMICAL ENGINEERING e e Al T 210 0.00
| NON RECURRING EXPENDITURE 0.00 0.00 0.00
L RECURRING EXPENDITURE te
A | LAB EXPENSES
(A) Consumables 0.25 0.25 0.00
{B) Lab Maintenance & Modernization 1.00 1.00 0.00
{C) Misc. Exp. 0.05 0.05 0.00
B COURSE EXPENSES
(A) Final Year Projects 0.05 0.05 0.00
(B} GuestLectures 0.10 0.10 0.00
(€} Institute Industries Interaction/Industrial Tour 0.50 0.50 0.00
{ D) Departmental Expenditure 0.05 0.05
C | FACULTY DEVELOPMENT EXPENSES
(A) Conferences !/ Workshops & Seminars 0.05 0.05 0.00
( B) Facuity/Staff Skill Enhancement 0.05 0.05 0.00
L 2.10 2.10 0.00
F_|CWILENGINEERING ~ —oor = I qsgg ' 45605 ] _ 0.00
| NON RECURRING EXPENDITURE
A | Equipments . 0.25 0.25 0.00
: 0.25 0.25 0.00
1 RECURRING EXPENDITURE
A LAB EXPENSES
(A} Consumables 0.50 0.50 0.00
(B ) Lab Maintenance & Modernization 5.00 5.00 0.00
{C) Misc. Exp. 0.10 0.10 0.00
B COURSE EXPENSES "
(A) Final Year Projects 0.20 -0.20 0.00
{B) GuestLectures 5.50 5.50 0.00
{C) Institute Industries Interaction/Industrial Tour 4.00 4.00 0.00
(D) Deparimental Expenditure 0.10 0.10 0.00
C | FACULTY DEVELOPMENT EXPENSES
(A) Conferences / Workshops & Seminars 0.10 0.10 0.00
{ B ) Faculty/Staff Skill Enhancement 0.10 0.10 0.00
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MORADABAD INSTITUTE OF TECHNOLOGY
BUDGET 2018-2019

Rs. In Lacs
S.No. | EXPENDITURE BUDGET REVISED |DIFFERENCE
BUDGET
D RESEARCH & DEVELOPMENT 0.10 0.10 0.00
15.70 0.00
[ _IED SCIENCES & HUM/ PR i R TigAnEralEs gl T
| NON RECURRING EXPENDITURE 0.00 0.00
I RECURRING EXPENDITURE
A LAB EXPENSES
{A) Consumables 0.25 0.25 0.00
{B) Lab Maintenance & Modernization 500 5.00 0.00
{C) Misc. Exp. 0.10 0.10 0.00
B COURSE EXPENSES
(A ) Final Year Projects 0.00 0.00 0.00
(B) GuestLectures 0.20 0.20 0.00
(C) Institute Industries Interaction/Industrial Tour 0.50 0.50 0.00
(D) Departmental Expenditure 0.10 010
C | FACULTY DEVELOPMENT EXPENSES
{A) Conferences / Workshops & Seminars 0.15 0.15 0.00
( B ) Faculty/Staff Skill Enhancement 0.15 0.15 0.00
6.45 6.45 0.00
H | DEPARTMENT OF MANAGEMENT T AT RS T [EER0.00
| NON RECURRING EXPENDITURE 0.00 0.00 0.00
Il RECURRING EXPENDITURE
A | LAB EXPENSES
(A) Consumables 0.00 0.00 0.00
(B} Lab Maintenance & Modernization 2.00 2.00 0.00
{C) Misc Exp 0.05 0.05 0.00
B COURSE EXPENSES
(A ) Final Year Projects 0.00 0.00 0.00]
(B) Guest Lectures 0.10 0.10 0.00
(C ) Institute Industries Interaction/Industrial Tour 2.00 2.00 0.00
(D) Deparimental Expenditure 0.05 0.05 0.00
C | FACULTY DEVELOPMENT EXPENSES
(A) Conferences / Workshops & Seminars 0.10 0.10 0.00
{ B) Faculty/Staff Skill Enhancement 0.05 0.05 0.00
4.35 4.35 0.00
6 | TRAINING & PLACEMENT — 125.00 105.00° | -20.00
7| LIBRARY £ 4.50 4,50 ~ 0.00
| NON RECURRING EXPENDITURE 3.00 3.00 0.00
1l RECURRING EXPENDITURE 1.50 1.50 0.00
8 | STUDENTS WELFARE & INCENTIVE OPPORTUNITIES | 30.00 30,000 |7 o0.00
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MORADABAD INSTITUTE OF TECHNOLOGY
BUDGET 2018-2019

Rs. In Lacs

S.No. | EXPENDITURE BUDGET REVISED |DIFFERENCE
BUDGET

o T T s T T

B HO0ECRAlssE=2 00 s

IR I i e

- 0,00z

0,00
RS 000 =

14 | N.S.5. ACTIVITIES e
15 | ENTERPRENEURSHIP DEVELOPMENT CELL |

0.00
| . ' 16 | CORPORATE SOCIAL RESPONSIBILITY | 1.00 +1.00%" =5 0.00
Total 2042.90 2072.90 30.00
FUND MANAGEMENT
| Deficit_ T | e R e nE 2 Ah R e 726 AR [ ARA 08
From Moradabad Educational Trust 562.35 726.43 164.08
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